) EIXHR LS

QUOLIAN FUTURES

B AR ER |||I"""“

I !
2024F7 A 7H l

S8 MM ERIES : F03132084
PR G HIES: 20020830

HATRAS B % 55 . UEMUFRT[2011] 1773%



B CONTENTS

H %

01 02

R EIAE 05 — ERMEBEERN 9
03

SEMRIRERAIA 20

GUOLIAN FUTURES




01 mEmExis

GUOLIAN FUTURES




AR 15t A

fEi1E

&zh

FoAt

BB

GUOLIAN FUTURES

MKEHIDHERT S, —BRUAIMPEENRSRANER. GE, BRBSORE, - EHED
. —RME, BRARMENESBER. MHHE, ATUHBKNES, BAXIMMMEENTHENS, REE
RAK. WEAEFRA, AT R E TR, FEHRERIK. IR, T REREEMRREA
’HE, FHRENERSFNK. MEHOMBXME, TUTHEARR TEREE T, EARNMBX R
MXAR, VRERRERK. BMEZ, —BRENERAR, WHEIAHEFAROR R, BESE
BIFHIN S, HaB BT RIRIERIE.

WS AR RBRARROMGESERE, BRENETHEHRRK. REZUNBSHAY, XA IHER
NI, BRREESIRE R, PR, XPTAER ke 7T HEEEENSE. 3R,
RAORIFEBRNZE, —KMS, —BE#E, IFETREAE, —BFEREEFRT, NBMERABER
1. BEMREE, EFNRURBERKERN, FEARTENERERLIHTEREHERK, FILENZL,
B ONZRWES. BRA-ANRTIER, “EFEARMR, BEEEFTURMERIHER” .

RAMKHTE, KIEHRE, REMERILFAERNSR, BAENESIS TN 2REL. F7
Eatttrel, BAVE T RBRHAR, SRR, BRATKBER 7. BERS, FREEZSHARN, b
“hLER” , HIRRERRIEHNE), X—HorBFE-LFSINES.

ARITRNZ=ZAFTHRRBENHBR RS, RSB 0 B 58 i DMEE.



02 z=mEmrEmEesi

GUOLIAN FUTURES




PR

% KPH

b Sk

WA

SR K e
B

PR B

GUOLIAN FUTURES

MNEFRANAEE, BiRSEARLHEPABRRS, BT TTRE, AERK, HERWESE. SHOF
E4sk E7r, FHREFNARIH O RAR MRS M-BoRE, REERMIR, ZRTNHEF
J&, FEARTRXMEATRR. ERAERYRIBNES, B HASHELRLEZFRR. MIoWHE
HEBUR, REFNEER @M, RIRNMNE. EATWE, MEEREH.

MNEZNAEE, HEKRRAKRLE, BEANEJLRHIZRIENE, BREI0AKRME L, SFBRIHE,
EH SR T ROBEILE, HEHHAEEBRERAIM TR TR, BBRTRE, RBOFEREE—
F . BERXUZHRERPATAIEREHAR. RRLFHNZRAT RSB D OE KA. ZREENR,
FERHEAE T, — BRI TEL, KSR TRIERB. #RM™E M BN H OHFrm.

BRBAFRARMEEK, HEHMBERES, MR TREHN Mk, EEMER. REARERA THIE
R, BBRRAFRZEKPERE U REHORME LT, HORBEREFHNBFRISSE, ZPTRRRK
—Hr BRI E KB ERI0FBRSCEM MR, FEENRER, FREENTR.

POARZRX R, THERBBRURENRBRUERN. ARZXWANLTRERT, FitEHEE LATEE, B
shife. NBIAKAEEER, BEERME, ERIANE, HLERI.

IRAUR EMBIRERMESEIRAHIIE . FRMZFHPRIF L. BQERIER THRIERBRRESFRME O
A .



L0
0
B
00
a0
i oo L
iy frk
= iy
B M =
= mo
0
200 0
100
o 5 L0 150 M =50 200

; o 1] 104 150 o 50
dayindex Al

FREAZHEI G RER R, IEIEEMXT R,
{HHREL H Ay 22 B AR

dayindex

GUOLIAN FUTURES BERIR: BEVIRSE EHRRILEHRA



BRNAENE

_ S
i
100
0 104!
! HH a0
i e
Ezj : iy I year
E‘ 20 i — 20
i ) - M2l
E BE oo — Iz
-Hfﬂ . el — 223
=5 : —_ 224
0
o -100
200
BY 8 e B gE Y 0 = ] 150 20 =0
?‘5" 3 B +:‘.-\ IR B Y ﬁ{;’ i _Jj\j':f dateindex

IGF RIS, FooRBE, (Hi
R =X EBLIT B L%, R
£, HELEHE A RRT N,

AFEINE

GUOLIAN FUTURES BERIR: BEVIRSE EHRRILEHRA



"
n

| &

BERIR: BEVIRSE EHRRILEHRA

T KA EE T

s 8 8 @ 5 § § § & & &
N & & & 4 & B R HHTW ek
HH BB

GUOLIAN FUTURES



LN =
A0
I?:E' 330
o -
H_ IS0 [y
iy T aan
1 (el
i Ho
= year B
= L& 320
g w00 e s vear
—_— IEl i B
!; —_— R 5= 2020
T g 310 :
= bt =i 21
) 2024 E — 20z
[ 0 = 03
S m b r
4_;4 i 2z
& B
= o
. LR
= — 5 200
=
a 10 ) a0 a0 280
weekindex
a
b=
160
% é. .0
opf 150 om
ey . =5
i i
= sy
= a0 year ff B0. 0 vear
L — = S = —_— o
= B 0 o o — 2021
- —_— ez I — 022
g —— m23 i — mza
] —_— 24 % 75O —_— 24
k2 4
2 —
2 120 B m
= =
== s
T O
110
Il 10 =0 a0 E I E] A0 50

GUOLIAN FUTURES

weekindex

weekindex

BERIR: BEVIRSE EHRRILEHRA

10

| -



BRI EIN B i

3 = B B Fig (8) #3 = BaR: & HiE =8 B £3 - MRS £8: £E ()
1500
IEiH]
£ 0
0
-500
o1z 2014 16 18 020 e 1L mz4 12 4 216 218 20 mz2 24 o1z 2014 16 18 020 e 1L mz4

MR, AR I

GUOLIAN FUTURES BIERE: RENS ERMETTE R 1



B
it
Z
|

I \¢

o
iy
[ = -
i+ w
4 [15]
E a yEar 1
- e -
L - 7] i o0 e
R — 222 'E — 2020
D s 2!
= —_ 223 )
= — 2024 = — 2k
E < 40 —_— 23
E o = e
H 3
5 il
[ =] "
L] 1] 20 30 1k ik
weekindex
L] L pui] a0 I o
weekindex

AT LERAE: EIE, BRI T
A J L

GUOLIAN FUTURES BIERE: RENS ERMETTE R 12



RN FEHFKCRIE =

g o BRI ARG, BRI S
i w0 X AR (NS R DT =Y =P 17 81 MEAE 5
e ol L N N
i Exca0T S A A 07 B

H.l S 1:*{ e ..' ; .. M5

1] 'l_.-.;,_f-".":f" i + % LG

B s O Y - . AT

=] 260 . E:%:f ‘Y * * 218

= M « 2019

B o * & + 220

i - - mzl

= - " LR

E- 20 " 2023

i Az

. 0

s

1]

BE 180

S0 a 51 1] LRk L5400

6. &SP Hig: =8 (B

GUOLIAN FUTURES BIERE: RENS ERMETTE R 13



BLAPAE = FE R T T

\s
YAl

210
Y
100 i
[iFl
o 4 &0
il
—_ HEFlE H 0 YEAT
100 il i —
------- K= Fi L 40 o
= — m22
200 i’é % |
i
1
1
300 a
s
5w
-2 o = a 2 @ o 2
i el Ap A% A% i o at t
L R Y A S o 1o m n ) 5}

weekindex

MRS AR AR FEZE = R, FEP I
BB

GUOLIAN FUTURES BIERE: RENS ERMETTE R 14



A

- R

VR T LA

GUOLIAN FUTURES

101 130 M
dateindex

WER Ak ] A 7 R AR AN T Py ST
XT8], (EAEFNE, FEEBAR,
EREI VARG =R AR

15

BERIR: BEVIRSE EHRRILEHRA ‘



D
-
CE
LL

FMiEEE

et O FHliE
2

a
-200
A o A o P o
] ol 0 3 0 4] P L 0
]
= g
I
H 200
4a
<t
00
GO0
LAY o 0 Al Al " o o i N o
Vg s £ £ S g j

GUOLIAN FUTURES

H ATANAT 1 £ 22 Tk H A,
S 1R ) R A o o T
ORI AR A A% AR AL ) T BN )
G A, (ETT e
P A K

WEKIE: MANS EBHSTIRR \ 16



S

B2 H kS

Ha000 WRSL H RS FAEE, Bk A
250000 EI:}[E )
000

E YEAT

& 150000 e

EJIS — mz1

— oo

H — —_— 2

— o4
S04
o
o 50 10 150 00 50

GUOLIAN FUTURES BERIR: BEVIRSE EHRRILEHRA ‘ 17



K e RN = pX 3%

325
mn
A L
o
s
b
8 =
I'{I 'r-?"i 250
paen
fi=d
4=
l’
160 E.ﬂi
— AR i e s
140 ]ﬁ 200
' 1+
e
&= 115
120
150
L0
oo T R R R GO S . AT
2017 201§ 2015 020 2] 22 M23 2024 o TR L1 e | S |1 al . S 1
P~ S . S

IEHIK PT84 BT Lk

GUOLIAN FUTURES BIERE: RENS ERMETTE R 18



PEMNIER

A
12.5 h:
I 1 o
I\ B
10, o &
r
\I
7.5 1 ]
1 1]
a0
= — R cPI- AR — EMH:cP1:FH
5 5 B PP 2F Tk & S BRI ! SEMH - #LorT - R H
0o
..ll I-'
g
il Y
]
b 1T M0 Ml 20 ol ok 24 M6 P17 M08 2010 2080 ME1 ME? ME3 M

FE % OCPIRFEE T B4

GUOLIAN FUTURES BIERE: RENS ERMETTE R 19



Tl
52
-
51
i
7 )
— FEH: SRS (150 - SlLE e
T — i ke & === ZEEH 1 3ESE e
-—— JeEAEREmr 0000000 | M s VTR b NMY O R B E - ke
. SR = -3 F [T
51
i7
45
16 il
o .t':\ o :Q;‘\ .u"_\ a’; a _.1;1 o j‘: \fj _ﬁ‘ !..L'fz d‘-\ ar o B an &
o ) A U y N P " A% A oan A ;" AR Al AN ah N
F & S & CIE G L U A

GUOLIAN FUTURES BIERE: RENS ERMETTE R 20



€
im|
Iu
FH

M1 RIS 1148

(300 —

100

00 —

JHI0 —

=500 H

i\ hE M -EEE (right) 3

o

A3 L5 2017 iR Azl Ap23

GUOLIAN FUTURES

FEIMARFERRE, W B IE, M
PisiE, WABHMEE.

BERIR: BEVIRSE EHRRILEHRA

21

A=



9 1 A

ED A

KB H

MR

SR K fH]

PR B 7

GUOLIAN FUTURES

MNEEE, MElKIRE, AZEER, KEFAFRAFMNS. THgokSsE B, RATATRIGH. 7
AftEETRERR, HEEFESSHZIR[IESHEIEAHRM.

BEERAZETZPTESE. Ri2ET, BEFLI, BRERERERE. By KR TIRA, nRaEFENE
B, 7 M55,

VEHSEERERE, EFKRHBEABNTUKRIESS, MEEERS, MHiHREDBERHBRERK.

VARIEE, Bar-1kMmELT LA, THEAKBLEENE, ¥ A EEEREEREBRAEN. WR
JEIRE S A MRS HIER, TREATHHBIFNNS, HRRN. W FAETEAER, EREAR
AEHIZE .

VP AERKET AREFRL. N FEERREBERE A .

22



20 a0
H E
B 2
s 100
0
A
-100 7

W aEELTERMAME, H
i IEH 7

GUOLIAN FUTURES BERIR: BEVIRSE EHRRILEHRA



240

il (R

Z30

20

210

UTEHE: B g4 BHEE.

K==

2018 219 ZANECF 221 2022 2023 2024

GUOLIAN FUTURES

(Z/\ i A 7S ST VAN )
T EEHIFEE .

BERIR: BEVIRSE EHRRILEHRA

24

\



R AER

- MWEAET I WINE . WA AR R
5 g FEORFF =L
-
g
i 14000
i 3000 — 2022
Ij — 23
ﬂj L2000 S
:E’
L1000

GUOLIAN FUTURES BERIR: RN, EHRRATHSRAR ‘ 25



R A& EFE]

il

; 200
!
00 !
R
o i 200
E’:‘ r
. 200 LI 2500
: :
i .
| T YEAT
i = 200 —_—
o 0" - a2l
= ey il — B2
4‘-:' Y ﬂ bl 1] — 23
2300 = —— e
4
e &
W 15’.. I
oo g
L300
2400
1600
i L 2 a0 1] 1] 0 (] il 30 Ay 1]
weekindex weekindex

b kis B EIN, T
TP RS R IR S

GUOLIAN FUTURES RERE: RARG. EBNSH R 26



B AMEENRNZE

[

— 0

+= 120

1] 5

() r T

#a S

i 320 +

=T 4o

il i}

48 g <8

15 yics

T &

[ m

. o0

I san 53

f O

A 2 w0

I fi=

Hid Ik

pr 260 =

q

i 20

5

1

.o
O S R T LR - LB B S R oD IS 2B .
qr A 4y 4 A A L R S S qF AV A 4y AW P L R A .
PR P R PR e P 5 R S N

GUOLIAN FUTURES BERIR: RN, EHRRATHSRAR ‘ 27



VI“;\*%'I |“\\/.,I-Z
2374

=R

MR

SR K e
r

P B

GUOLIAN FUTURES

WRHEZI 2R ZERNRYM, ERERE, BiEFHAR. RTREARS, KFUKAEHE, K
M ERNBEERFRK . SUHNEEAR,

CHEMRE, FHRBHECENE. BArREEXINA, fhRe. A FEAR, FRERNSIN. 54
KGN REF. SR TR, FrHEBmABIT1400.

BRERBBHFEAKR, BRHBEEERK, EABLT, WHERTITITH.

W AR EREBCR. BUFHEER, PEEENE.

REHEN G B HHL.

28



Bl
Ik
=
ST

m R R EEENGESE, Bl

- LIRS AR, BB 7T BB
e Ko
o
W
]
Eg —200

~3{10}

[
—G0k
r] ) ] 5 T H it .4.;:_1'5'“.‘_ 45»1‘}_ ‘L__:_:_\"‘ {‘._"- 5 vy

GUOLIAN FUTURES RERE: RARG. EBNSH R 29



€
hty

=LA

EiH
)
1]

i

o

=3

i

I L]

41

2

#: 200
400
i
-

BRI AL T A PR A AL

GUOLIAN FUTURES

B (&

SEipdede: MEFHHE: ¢

e
AL

%

200

2017

218 218 xR0 2] HE2 2023 24

BERIR: RN, EHRRAHRAR

30

| =



s

s
St
Cr
C

FIEAF A

o AT
H — HOFE | [0
00 | F
2500 2500 &
-
L ]
400 o
] e 3u
E !' 'ﬂmy % ARG
H 004 | w # i
i
- 2500
i 2500
01 \i \
- 2000
D0
il S ARt R e e
(L LA L Tl L L LA LA+ A 1 .b*::.'.r" 0 ZTH) ] ] S0

MEHEE, FE t ERE AR O
ARG IR AR o

GUOLIAN FUTURES RERE: RARG. EBNEH R 31



:
A1
S

ETF

! 1]

s

UTEMS A BT
g

=
=

4 " 4 4
P & & o & @ g o d

Q

A Ay ] o ot

b | s b 5
ol P oF e P

FEIR FEAF S AL 72 EE BRI o

GUOLIAN FUTURES

1

g
5

[

B

175

150

125

100

=R
=

=R
2

5
=

BOER: =8 ()
2

150

=

i

>, [y -
Poutl ORI S R SR S
X

2 2 J nt
. n AL £\ ] o .
FUS R S A A

BERIR: RN, EHRRAHRAR

32

=



N,

-
-

imr

S
At

BHI

¢ L1]

ETF

20
1200
[;:E_ 1500 -
[l ]1 [ Lo
1600 IS
A i
Hit 1
1400 b oon
i a
| i:]
= |
#1200 =
.{:! B i
= b
] ~
1000 &
=z =
(=] o
& }E HHI
- B H
#: i
itz
600 o0
R S - L\ \a\ \-:" . H:?‘
5 &5 & g G P P P 8 S I S S R S S ST T T S R S
: ) ) : J:I'fa {'F Jj}} {\} .'J:I‘.‘.;f {i_"-:; J;.'wn_"_-;-L {:-'1‘ J;\_-fl _:'l-?h J:./Q '\-\'P Jj}-}- {\} 'J:I\: {i_‘?’ J;é_-;'\ 1.-':‘ {\_flﬁ _:'l-?h
) E; b B ’ ' ) E; e ; E @ ; i E;

R BAE.

GUOLIAN FUTURES RERE: RARG. EBNEH R 33



17 A

1500000

125000
il
e,
@umm
.|_.
Ef
@ 5000

L]

23000

GUOLIAN FUTURES

leé

year
—_
23
— o4

,—»,H‘

i b K VAR R =L VA

BERIR: RN, EHRRAHRAR

34

\



I T

% kig%H

2L

MR 7~

GUOLIAN FUTURES

BURRFSEH G, X~ HWMERRERN L. BFHHE. HEAR, HENBEFRR TR, FEMEN
AR, FEHERSEARE. EFHRE. ZUANZLAMHIERT, RAGMEFE, ZRHUELHH

—ig,

FREE, RIERP TENEBFREFH—PHER . KAERE, BotuXPERFRE, HFeA
7Ko

TRATRAXT T E BT, FHETHRIRUFEE X TS 2. BN BB E B KRR, B4
BREATMMEZFECEAGEML, REFRE—FCZik. K3, BMEXKERLAATERL N,
BHERERTZENE.

HEWMBEEAN TS, BBERUERTENE.

RIEBUR. ZMEHUAREEEERER.

35



LoDk

=0

=0
HH

=0
|
e

Ch)

—2 Ok

— 310k

P _,_H._:' . P P _:__':' 8 = 5 ‘5 19 e, S _E_"I.. o _;_{-\..
) L X '5!::"-:'. _1_3:\' _.;_\._-} £ L A - _5-_:__ .:-h _,_55._ :-1‘ _F\.__:-:'A ] :-h

GUOLIAN FUTURES

g

v

FE

fREE A, B EACH

8% 15 o

Bk : wind, EBKRASTIAZTER

HA TR

/

36

|

IS



IEIBETF

L0000

f [EEi]
S = L] =

i T
g E h
[l =
N i

pE G000 W 400
it -
L

L. B 00
4000 .
=53 =
3 2
g :

RO
Lk
g @b dr  db d gt @y d a g - - R T U - -
P, R S . T R L, SR . S P A G ST N . A SN, . SR A
P P P P PP P P P PR PP PP PP P Y PP

GUOLIAN FUTURES BERIR: RN, EHRRAHRAR ‘ 37



I FE

= 2 KIS

BE 500
5]
om0
=
ull
i 1000
H
ﬂ 50
|..
4)
¥ o
=
=
% 250
Ik
fig
= 0
B 250
3
ik
c'!_\
§ 4

ol . S e

P B ARG R

GUOLIAN FUT

URES

#
o

dE (§

&R

T

LR s &R R

FIETE:

i

1750

1500

1250

4 4 / 4 4
=l S~ S ~ S - S~ S~ S - S - S -
o g @y L i L i o ¥
w1 %1 w1 "1 ]
£ (A . . A

L
— 1300
[

i

. 1250
i

o

L oo
4H

?ﬁl Tal
#3
-
e

E
om0
i
Ko
E-ﬁﬁ
4

G P : -

WERIE: AN, EBNIETRR R 38



YAl

\s

KA T &L

>
>t
0

i
I

ol

: mE (F)

@
b

XN T, Aas A AE iR

GUOLIAN FUTURES

=R

+HE

=
=i

F

et

L7000

170000

LGE000

LGO000

135000

130000

BERIR: RN, EHRRAHRAR

39

|



03 smmepek

GUOLIAN FUTURES




_ W EEIV

T

EARTE i B ATARAE T FoRA L, HAMS ARG, KRR ISR — D REEN RS
Y WZEMMHES T HIRES, JECRI G BURRGAR, Wish I ie, BRIyl
oA, X,

ROWZE - NRGEE, NEMEE, BAURE. "GRLEMRIEEIS, B2/ ML.
PR A Wﬁﬁéﬁﬁﬁﬂ,@%mfﬂ,F%TUK%%Eo%FﬂM%EﬂﬁME%o%%ﬂ@éﬁ

AT PARIE

g g NOVRESEE SRR MIDve 4 THRHO000, FUFO0000SRARRLA R, {His T4t FI Ak, R,
i FEERERMIE., FRER R LR O, AFERAREIRGE, 5T

GUOLIAN FUTURES



REL IR IR

- B

BRAUNE . XA TRIAG, WA A AR, BRI SEE R A e, #8HFaE . Hnk
MGIRAL AN, BAEARGI GRS BTSN AR BN .

AFAPVCARS: Tk, Jo R g5 55 BURE mARAMER SO0, T RIASHI R vl e 2R A 215900, {HZE

PVC. . . . \ \
i%ﬁ T R AAEGIO0MHE , LI IR, TER 4 KL . BRI R, AP AbE s O A
s R HRSUT A SRAER, SECS R, R ERAE, B

FEERF MBI B A S

GUOLIAN FUTURES



%5 M A

% 31 = B
AR R BT ATFUOR, FRA RN A 5 a8 M S e AT
fAT (R4 -

WA RN EME NS, FFAR R PRI S8 ik . s 8es
RN T S NI e A LA DA K oA ik, an 5 [ DA B kA (1 HAb A5 B AT
AN —HEAAFRLER, RERAFER, ARG i s AR BRI 612 =]
ISLyy, PO EESE . B w] KT S8 AR & b e A T 5 1R AR AT
EB A R A 75T

AR B R BEBORE b R TN A S Be ik L IBC T B 28w AE AR 2 P i H Y
I, RTRERZC, B RERTIE AL

ARG BB E PSR L A . ReHmvral, MRS AAMSFREAT T
A ERIAEAG . EEE ARSI, TEUWSIE “EBE AR, JHRE
w1 —PIRA o

AR SRR EE



